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. IFC Green Building Market Transformation Program

Advise and directly invest in the
property sector through IFC’s own
balance sheet

Activate financing through banking
partners and support product
development such as green
mortgages and green bonds

Investment & Advisory Investment & Advisory
for Banks IFC’s Green for the Building Sector
Building Market

Transformation
EDGE Program

Certification

Green Building
Codes & Incentives

Incentivize green decision-making

by fostering an enabling environment
of supportive government policies to
raise the bar on building regulations

Create a scalable voluntary
certification system and software
to empower the property industry
to build green
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IFC’S HOLISTIC APPROACH TOWARDS ADDRESSING CLIMATE CHANGE
MITIGATION & ADAPTATION IN THE BUILT ENVIRONMENT

CIFC

Creating Markets, Creating Opportunities

International
Finance Corporation
WORLD BANK GROUP
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P _BUIldING  jngex
E»gge "Resilience
- o Verification System for
Green Building Certification System Resilience in Buildings
(MITIGATION) v (ADAPTATION)
Launched 2013 gIOba”y Advanced Practices for Launched 2021
2015in Africa Ape‘/‘ E_Ingii:ni:g;mental tEm:ellem:ta
GHG Reduction and
Green Investment Planning for Cities
(MITIGATION)
Launched 2022




. EDGE - EXCELLENCE IN DESIGN FOR GREATER EFFICIENCIES

\

20% 40% 100%

Level 1 - EDGE Certified Level 2 - EDGE Advanced Level 3 - Zero Carbon
20% or more savings in v' EDGE certified with v' EDGE Advanced with
v energy, v' 40% or more on-site v" 100% renewables or purchased
v’ water, energy savings. carbon offsets.

v embodied carbon in materials.

EDGE compares your green building to a ‘locally relevant’ conventional building




. EDGE - EXCELLENCE IN DESIGN FOR GREATER EFFICIENCIES

The Free EDGE Software Shows the Payback for Each
Efficiency Measure - Reducing Costs and Speeding up Design and Decision-

making
Real-Time Feedback on Green Options
9 o Y . . & . Progress Toward

Energy 36.52% Water 32.77% Materials 4/7.67% Certification
Utility Cost Reduction Incremental Cost Payback in Years

Incremental Cost
<?78845 i‘?,753.26 9:.42 and Payback
Embodied Energy Savings Energy Savings Water Savings

Energy, Water, &
._1_’856'04 50690 ?52042 Materials Savings
Operational CO: Savings Czrbon Emissions
155.89 265.92 Carbon Tracking




EDGE GREEN BUILDING CERTIFICATION:

. EXPONENTIAL GROWTH AND GLOBAL IMPACT
« . .
E<$ 128 11,000 + $19+bil. 2.8 mil.
h’ ge COUNTRIES HAVE # PROJECTS CERTIFIED* GREEN INVESTMENT tCO2/YEAR
CERTIFIED* PROJECTS VALUE* SAVED*
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EDGE GB CERTIFICATION:
EXPONENTIAL GROWTH IN AFRICA - 2015 TO 2025

Total EDGE Certified Floor Space (m?) by Fiscal Year & Country

Country @Cote d'lvoire @Egypt ®Ghana @Kenya @ Morocco @Nigeria @ Senegal @South Africa @ Tanzania

12M

FY26
10M ® (Cote d'lvoire
4 Egypt
E @ Ghana
o &M
g @ Kenya
wv
5 @ Morocco
% S ® Nigeria
% @ Other Countries
g ® Senegal
D ® South Africa
e @ Tanzania

Total
M

FY16

FY17

*At-Least Preliminary EDGE Certified
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12M

313,647
583,683
951,995
1,361,304
306,859
922,320
286,699
199,277
7,613,534
96,286
12,635,604

Fr18 FY19 FY20

Fiscal Year

Fy21 FY23 Fy24 FY25

“Data updated as of October 2, 2025
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EDGE GB CERTIFICATION:
PROJECT TYPOLOGIES

5.7% of certified sqm in Africa are
for Hospitality Projects

0.34M (2.8%) —\
0.70M (5.76%) \

11% of Projects in Africa are
HOSpItaIIty Projects 0.85M (6.99%) —._

Building Type
® Homes

® Retail

@ Offices

338 1.41M
e— =
(11.55%)

g

@ Industrial

@ Hospitality
Mixed Use

@ Healthcare

# of Registered Projects
- N
8 8

----___w_
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® Education
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Building Type
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. GREEN BONDS / LOANS ISSUED IN AFRICA

Acorn Holding Equity Bank Standard Bank ABSA Nedbank

Kenya Kenya Nigeria South Africa

Renewable energy,

Green buildings - Renewable energy, Renewable energy,
energy efficiency, flood def & .
- 00a defence energy efficiency,
green buildings, . .
: agriculture water efficiency,
climate smart L . _ :
: Irrigation projects climate smart agric,
agriculture e
green buildings
2019 2020/2021 2019 2020
5 Years 5 Years 5 Years 10 Years

Sub-debt Loan Green Bond Green Bond
USD50+ 165 N15 billion USD200

KES4.3 billion
million (USD41 million) million
(IFC) (IFC Anchor)

(USD40 million)

|
Efge @IFC/zzzr

South Africa South Africa
Renewable energy
Renewable energy, 2020
energy efficiency, 5 years
water efficiency, Green Loan
green buildings USD200 million
(IFC)
2021 Greenzg;llldmgs
5 Years
5 years

Green Loan
USD150
million
(IFC)

Green Bond
R1.1 billion

(USD120 million)
(IFC Anchor)




LESSONS FROM SOUTH AFRICA:
The Market Creation Joumey

SOUTH AFRICA: Cumulative floor area in SQM certified
10,000,000
so26087 5034478 1%
5,000,000 S 1157347 1617512 2944553 D25, =
15,376 152,863 334,565 ) , , ’ ’
0 meeeas BN 0 [ ] -
South Africa  South Africa  South Africa  South Africa  South Africa  South Africa  South Africa  South Africa  South Africa  South Africa
FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
2015 2016 2017 2018 2019 2020 2021 2022 2023
EDGE
. ABSA launched Green Mortgages
launched in 1t
South Africa Nedbank _ green launched by .
ith GBCSA R120m funding | rpgE Expands Balwin mortgage in SA in Nedbank, FNB & Th|-rd I\(IAGC
Wi of 1st green partnership with Transaction in SA:
as certifier 4 to Non- Properties Standard Bank. ; i
social housing ; ; Balwin $241 m investment in
for Residential: 1st registered .
, , . Properties. Absa bank
Residential , Industrial 13,000 EDGE
only projects ED(_SE cc.artlﬁed certifications homes . EDGE Growth
project: Belhar through GBCI (~ 1 million m2) First 2 MAGC Market penetration
Ga.rt'zlens. for largest EDGE Retrofite: Transactions: reaches 13% on all
facilitated by registration by Transcem.i ' Nedba'mk -IFC new construction
mvested.ln First Final EDGE globally. F:e isYcers 3 bond of $71m total and additions to
IHS, to pilot Certification in 8 for developer existing.
first EDGE Africa — portfolio of 13 finance facilitated
i ; rojects an
projefffflr'] Fourledf Estate, cert::;iei the first ; by EDGE. 1% EDG:E
South Africa. similan 3 linked green bond in

Finance Corporation
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SA.

South Africa is
the

market for
EDGE Globally
with over

2024

GB Investments
4th MAGC
Transaction:

First Rand ($250m)




MARKET CREATION: SOUTH AFRICA - BALWIN PROPERTIES &

THE ABSA ECO HOME LOAN

IFC Support for Balwin Properties
to commit their portfolio to green:
EDGE Champion

L 2

Balwin’s commitment to EDGE
certify their portfolio gave Absa
the confidence to create the Eco
Home Loan Product

| 2

* Increased EDGE certified
stock SA Market

» Continued support from the
IFC’s EDGE team

* Increase awareness of EDGE

* Increasing demand for EDGE
certified homes

¥

Green mortgage products
developed by all major SA banks

In 2019, Balwin Properties registered 13,000 units (~ 1 million m2) for
largest registration for EDGE globally.

In March 2020, Balwin partnered with Absa Bank to launch Eco Home
loans, South Africa’s First Green Mortgage providing lower mortgage
rates for home buyers of EDGE certified homes. This was achieved
without any blended finance facility from the IFC.

In 2021, Balwin registered an additional 12,000 units (~ 1 million m2)
By 2022, all 4 major retail banks (Nedbank, Standard Bank and FNB, as
well as Absa) in South Africa created green mortgage products with
preferential rates for home buyers purchasing EDGE certified homes.

S
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What Does This Mean for
Morocco’s Hospitality Sector?
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Morocco Hospitality: Growth & Opportunity

17.4M arrivals (2024)
+20% vs 2023 — #1 in Africa

Source: UN Tourism; Maroc.ma

US$10.5B receipts (2023)
Tourism share: 7.3% of GDP

Source: Office des Changes; UN Tourism

16.6M Jan-Oct 2025
+14% YoY: on track for ~19M+

Source: Hespress; Ecofin Agency

AFCON 2025 & FIFA 2030
UN Tourism Thematic Office (Rabat)

Source: UN Tourism; Atalayar/MWN




The business case for sustainable hotels

|'||1(|;|) Reduce operational
— costs

Meet Consumer
Preferences

Future proof investment
strategies and mitigate
climate risks

Regulatory risks and
benefits

Increase value and attract
finance with certification

Ensure a stable, long-
term energy supply

Sustainable
Hospitality
Alliance

Business Case for
Sustainable Hotels

March 2020

an estimated
utility saving of

$87k per

year

an estimated

23% energy

saving

AC Hotel by Marriott
Veracruz, Mexico
Operational energy, water
and embodied carbon from
materials were assessed
with the EDGE app early in
the design phase, resulting
in ZERO incremental costs


https://sustainablehospitalityalliance.org/resource/business-case-for-sustainable-hotels/

Hospitality Sector

Development Finance Institutions

HHHE Sub-Saharan Africa HHHE Indonesia and Philippines Caribbean - Guyana

OKASADA K

CAPITAL MANAGEMENT ASCOTT
Kasada Capital Management Ascott SLB Caribbean Green Building

Senior Loan Sustainable-Linked Bond Senior Loan
Kasada has secured a strategic partnership Decarbonize 3 serviced residences in IDB Invest has partnered with Caribbean Green
with IFC to create a large hotel portfolio in Southeast Asia, in Indonesia and in the Building to provide US$22 million to develop a

Sub-Saharan Africa through a US$160 million Philippines to achieve 40.5% reduction in sustainable mixed-use tourism project in
debt facility ($80M first disbursement) electricity consumption by 31 December 2028 Georgetown, Guyana.
2021 2022 2022

W
I} AFRICAN DEVELOPMENT BANK GROUP

DFC O-PROPARCO @European Bank WJIDB  Invest j ”

S European
GROUPE AFD for Reconstruction and Development A member of the Investment

Inter-American Development Bank Group

Bank



Hospitality Sector

Opportunities and Bxamples

g"v % United Nations
.l!! Global Compact

UN Global Compact: Better
Hospitality Initiative "UN
Global Compact: Leading
Local Networks for
Sustainable Tourism" "Better
Hospitality Initiative 2024
includes EDGE.

. Taj Wellington Mews, Chen
Citadines Arnulfpark Munich Hospitality in India
Hotels in Germany

@3 Fospiaity Booking.com
Alliance ‘

The Sustainable Hospitality
Alliance (SHA) “Pathway to
Net Positive Hospitality”
SHA has developed Pathway
to Net Positive Hospitality
which uses EDGE and BRI.

Travel Sustainable
program launched
for Booking.com
accommodations in
2021. Only certified
hotels will be listed.

e .
HOTEL RESORT COURTYARD BY MARRIOTT
PLAYAS Ascott Sudirman Jal k rta

Hospitality in Ecuador Hospitality in Indon

. SCENCE GHGEmMissions

BASED -
TARGETS Reduction Targets

A 46% by 2030

ACCOR

Live Limitless

27.5% by 2030 HYATT

-46% by 2030

-46.2% 200 | [H =

InterContinental Hotels Group



https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Funglobalcompact.org%2F&data=05%7C02%7Cmfarrell2%40ifc.org%7C757dfa686e6b46315ef708dc1e7dded1%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C638418773177623693%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=lzqxyXOJzhh9bwFLebuOU3K6RXjmwN%2BRJL3WtPid6gs%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Funglobalcompact.org%2F&data=05%7C02%7Cmfarrell2%40ifc.org%7C757dfa686e6b46315ef708dc1e7dded1%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C638418773177623693%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=lzqxyXOJzhh9bwFLebuOU3K6RXjmwN%2BRJL3WtPid6gs%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Funglobalcompact.org%2F&data=05%7C02%7Cmfarrell2%40ifc.org%7C757dfa686e6b46315ef708dc1e7dded1%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C638418773177623693%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=lzqxyXOJzhh9bwFLebuOU3K6RXjmwN%2BRJL3WtPid6gs%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.globalcompact.ch%2Fbhi&data=05%7C02%7Cmfarrell2%40ifc.org%7C757dfa686e6b46315ef708dc1e7dded1%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C638418773177629642%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=wNLbyJ%2Fxhhbr1XQ%2BRhXYQ1r79Yqaoptwz6THzDCn%2BVQ%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.globalcompact.ch%2Fbhi&data=05%7C02%7Cmfarrell2%40ifc.org%7C757dfa686e6b46315ef708dc1e7dded1%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C638418773177629642%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=wNLbyJ%2Fxhhbr1XQ%2BRhXYQ1r79Yqaoptwz6THzDCn%2BVQ%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.globalcompact.ch%2Fbhi&data=05%7C02%7Cmfarrell2%40ifc.org%7C757dfa686e6b46315ef708dc1e7dded1%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C638418773177629642%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=wNLbyJ%2Fxhhbr1XQ%2BRhXYQ1r79Yqaoptwz6THzDCn%2BVQ%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.globalcompact.ch%2Fbhi&data=05%7C02%7Cmfarrell2%40ifc.org%7C757dfa686e6b46315ef708dc1e7dded1%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C638418773177629642%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=wNLbyJ%2Fxhhbr1XQ%2BRhXYQ1r79Yqaoptwz6THzDCn%2BVQ%3D&reserved=0

Booking.com Sustainable Travel Program Booking com

@; Sustainability certification

Home > Morocco > Casablanca-Settat > Casablanca » Search results

—_— / \
P\ Casablanca: 2 properties found ( List ) Grid
\ League Park o
‘Stadium [ L1 Sort by: Our top picks < ) (Sustainability certification X>

Very Good

1,234 reviews

S\ /
s e 2
©
=
o~
>
<

Barcelo Anfa Casablanca *###&#%

Sidi Belyout Casablanca Show on map 1.2 km from downtown

%
Google

Map data ©2025

Filter by:

Deluxe Double Room 2 nights, 2 adults

Beds: 1 double or 2 twins MAD 3,354

Includes taxes and fees

See availability >

Your previous filters

Sustainability certification 2

Your budget (per night)

MAD 900 - MAD 2,000+

<
E»:?ge @ IFC |



Hospitality Sector

ProjectStudies

PARK HYATT®

Bl | Best Western.

Hotels & Resorts
E Holiday Innr

citadines

APART'HOTEL /aadt’/)a)b!\
m //// opullman
D ereis ano mesonse o A\arriott




Hospitality Sector

EDGE Project Studies ~ 180 projects worldwide, 65 projects in Africa

' oy M g
A4 aﬂ" tint w3 ! ; S
EDGE ADVANCED EDGE ADVANCED
Mosaique Hotel - El Gouna Club Paradisio Hotel Captain's Inn Hotel Pullman Hotel Addis Ababa Pullman Hotel Addis Ababa
Hotel in Egypt Hotel in Egypt Hotel in Egypt Hospitality in Ethiopia Hotels in Ethiopia

EDGE ADVANCED EDGE ADVANCED

St Davids EPSV Phase 2 EPSV Ph3 Earlbeam One Place Crown Forest Safari and Hotel
Hotel in South Africa Hospitality in South Africa Hospitality in South Africa Hotels in Ghana Hotels in Ghana

EDGE ADVANCED EDGE ADVANCED EDGE ADVANCED EDGE ADVANCED

Best Western Hotel Upper Hill Holiday Inn Nairobi Two Rivers Radisson Blu Hotel, Nairobi Upper Hill The Mercury student accommodation The Verdi
Hotel in Kenya Hotel in Kenya Hotel in Kenya Hotel in Namibia Hotel in Namibia



. EDGE - EXCELLENCE IN DESIGN FOR GREATER EFFICIENCIES

Green Building Certification
New and Existing Buildings

N\

Access Green Future proof Streamline ESG
Finance your assets Reporting

Issue Green Bond, Identify Easily prove

establish a green underperforming compliance with ESG
portfolio for a REIT, buildings and address Reporting
access green finance ahead of legislation requirements

E_gjge @ IFC =z
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EDGE is growing fast because it’s a tool to tap into green finance

EDGE aligns with all the Major International Green Finance Standards

W\ e

International
Capital
Market
Association

ICMA

International Capital
Market Association

*CMA releases the Green Bond
Principles as well
as guidelines for green

* EDGE is listed as an accepted
certification standard. (See
Section E: Certification
Standards).

-

GRESB

Real Estate +
Infrastructure ESG
Reporting Benchmark

*Used by property developers
and investors to obtain data
on the performance of their
investments.

* EDGE can be used completing
the Real Estate Assessment

AN

Y4

INITIATIVE

)

Climate B

CLIMATE BONDS
INITIATIVES

*CBlreleases standards for
green bonds funding
residential or
commercial buildings.

*«EDGE isincluded as a
qualifying certification system.

AN

~

-

CDP

Carbon Disclosure
Project

*Global disclosure system

for investors, companies,cities
, States and regions to
manage environmental

impacts.
« Protocol for reporting to CDP
using EDGE is forthcoming,

following joint webinar.

AN

~

AN

4 h

EUTAXONOMY

*EU Taxonomy was launched by
the European Commission to
guide sustainable finance.

» EDGE definition of 20%
guantified resource efficiency
is aligned with EU Taxonomy
Principles.

-

J\

GRI

Global Reporting
Initiative

e Aligns with GRI
Reporting

5 -
Edsge @IFC sz



https://www.icmagroup.org/green-social-and-sustainability-bonds/green-bond-principles-gbp/
https://www.icmagroup.org/green-social-and-sustainability-bonds/green-bond-principles-gbp/
https://www.icmagroup.org/green-social-and-sustainability-bonds/green-bond-principles-gbp/
https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/Resource-Centre/Final-Green-Buildings-Reporting-Metrics-March-2019-including-Reporting-Templates-200319.pdf
https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/Resource-Centre/Final-Green-Buildings-Reporting-Metrics-March-2019-including-Reporting-Templates-200319.pdf
https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/Resource-Centre/Final-Green-Buildings-Reporting-Metrics-March-2019-including-Reporting-Templates-200319.pdf
https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/Resource-Centre/Final-Green-Buildings-Reporting-Metrics-March-2019-including-Reporting-Templates-200319.pdf
https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/Resource-Centre/Final-Green-Buildings-Reporting-Metrics-March-2019-including-Reporting-Templates-200319.pdf
https://gresb.com/gresb-real-estate-assessment/
https://gresb.com/gresb-real-estate-assessment/
https://gresb.com/gresb-real-estate-assessment/
https://gresb.com/gresb-real-estate-assessment/
https://nam03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.climatebonds.net%2Fstandard%2Fbuildings%2Fresidential%2Fcalculator&data=02%7C01%7Crmusic%40ifc.org%7C9d6ad1efe64740afafa708d72bcc2235%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C637026028069335471&sdata=zo0yQIM7LV1Nj5TkAXO66nv69PXZrA0xIQxt9VAm6b8%3D&reserved=0
https://nam03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.climatebonds.net%2Fstandard%2Fbuildings%2Fresidential%2Fcalculator&data=02%7C01%7Crmusic%40ifc.org%7C9d6ad1efe64740afafa708d72bcc2235%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C637026028069335471&sdata=zo0yQIM7LV1Nj5TkAXO66nv69PXZrA0xIQxt9VAm6b8%3D&reserved=0
https://nam03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.climatebonds.net%2Fstandard%2Fbuildings%2Fresidential%2Fcalculator&data=02%7C01%7Crmusic%40ifc.org%7C9d6ad1efe64740afafa708d72bcc2235%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C637026028069335471&sdata=zo0yQIM7LV1Nj5TkAXO66nv69PXZrA0xIQxt9VAm6b8%3D&reserved=0
https://nam03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.climatebonds.net%2Fstandard%2Fbuildings%2Fcommercial%2Fcalculator%23calculator&data=02%7C01%7Crmusic%40ifc.org%7C9d6ad1efe64740afafa708d72bcc2235%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C637026028069345465&sdata=%2F14EkWUBiZku8nugUXAiuiJRGb5GoJ9mCfEB3J3GqmI%3D&reserved=0
https://nam03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.climatebonds.net%2Fstandard%2Fbuildings%2Fcommercial%2Fcalculator%23calculator&data=02%7C01%7Crmusic%40ifc.org%7C9d6ad1efe64740afafa708d72bcc2235%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C637026028069345465&sdata=%2F14EkWUBiZku8nugUXAiuiJRGb5GoJ9mCfEB3J3GqmI%3D&reserved=0
https://www.cdp.net/en/investor
https://www.cdp.net/en/investor
https://www.cdp.net/en/investor
https://www.cdp.net/en/companies
https://www.cdp.net/en/companies
https://www.cdp.net/en/cities
https://www.cdp.net/en/cities
https://www.cdp.net/en/cities/states-and-regions
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